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Dear Fellow Shareholders:   

  

The good news is your Bank generated higher earnings during 
the first half of 2009 than for all of 2008.  The other news is that 
the extremely stressful economic conditions continue.  So far, 
the massive government intervention programs, maneuvers on 
the part of Congress and the Administration, and heightened 
scrutiny by regulatory authorities have yielded little positive 
results out here on Main Street.  Unemployment statistics, state 
budget deficits, foreclosure and vacancy rates, and real estate 
devaluations continue to balloon, while short-term interest rates 
remain at unprecedented low levels.  Yes, the challenges are 
many, but it is exactly times like these that create the best or-
ganizations of the future - better managed, better capitalized, 
better prepared.  For PVB, and to quote General Douglas Mac-
Arthur, “(We) came through and (we) shall return”.    

      

Net income for the second quarter of 2009 totaled $500 thou-
sand ($.04 per share), compared to $606 thousand ($.05 per 
share) for the first quarter of 2009 and $875 thousand ($.07 per 
share) for the quarter ended June 30, 2008.   For the first half of 
2009, net income was $1.11 million ($.09 per share), compared 
to $1.89 million ($.16 per share) reported for the first half of 
2008.  At June 30, 2009, total assets stood at $482 million, com-
pared to $488 million at December 31, 2008 and $492 million at 
June 30, 2008.  As of June 30, 2009, deposits totaled $416 mil-
lion, compared to $396 million at December 31, 2008 and $428 
million at June 30, 2008, while loans outstanding were $364 
million, compared to $375 million at December 31, 2008 and 
$350 million at June 30, 2008.  Shareholders’ equity at June 30, 
2009 was approximately $58 million, reflecting a very strong 
capital ratio of 12% of total assets.        

The 2009 second quarter financial results are reflective of the  
troubled environment in which we operate, significantly im-
pacted by unprecedented low short-term interest rates and 
continuing softness in local economic conditions, including real 
estate  markets.   However, the Bank’s net interest margin has 
been markedly consistent through these challenging times while 
we continue to make improvements in our fundamental opera-
tions.  We remain committed to helping our customers in every 
way we can, developing our outstanding team of professional 
bankers, and focusing on the best interests of our shareholders, 
as evidenced by the 1% stock dividend declared to shareholders 
of record on June 30, 2009.  Premier Valley Bank remains very 
well positioned to take advantage of both short term opportuni-
ties which may arise due to issues facing many of our competi-
tors and longer term prospects that will be available when this 
economic cycle reverses.         

Shareholders are always encouraged to direct THEIR banking 
business to THEIR Bank.  Visit any of our convenient locations, 
review our  website  at www.premiervalleybank.com or  call  
anytime  to discuss your banking needs.  We appreciate your 
support.       

 

  
J. Mike McGowan                                                                        
President & Chief Executive Officer 

Mission Statement 

To be “THE” Business and Professional Bank in Central  

California and “THE” Community Bank serving the  

Sierra by: 

 Building Customer Relationships 

 Supporting the Common Good of the Communities 
We Serve 

 Promoting Employee Development and Ownership 

 Enhancing Shareholder Value  
 

Directors 

Jerry E. Cook 

Mateo F. De Soto, M.D. 

Surinder P. Dhillon, M.D. 

Linda F. East 

Richard H. Lehman 

Michael S. Mathiesen 

J. Mike McGowan 

Thomas G. Richards, Chairman 

Joe Williams 
 

Officers 

J. Mike McGowan, President & CEO 

Michael W. Martinez, EVP/COO & CFO  

David H. Wogan, EVP/CCO 

Marvell French, SVP/Sales & Marketing 

Robert J. Longatti, SVP/Lending Services 
 

 

 

Stock Symbol PVLY - OTC Bulletin Board                                           
 For information on purchasing the Bank’s common          

stock, contact your broker or any of the following : 
 

 Howe Barnes Hoefer & Arnett             RBC Wealth Management 
              Mike Hedrei                                 Thomas A. Weil 
    (415) 538-5749  (559) 447-8207 
    (800) 346-5544  (888) 883-8207 
            mhedrei@howebarnes.com              thomas.weil@rbcdain.com 
 

 

Keefe, Bruyette & Woods, Inc. 
Dave Bonaccorso 
(415) 591-5063 
(877) 778-5330 

dbonaccorso@kbw.com 
 

 

       Stone & Youngberg      Wedbush Morgan Securities 
        Troy K. Norlander                   Lisa Gallo 
  (909) 584-4500              (503) 675-3104 
          (800) 288-2811              (866) 491-7828 
               tnorlander@syllc.com                lisa.gallo@wedbush.com 

 

 

 
 

CORPORATE HEADQUARTERS AND 
Fresno Branch 

8355 N. Fresno Street , Suite 180 
Fresno, CA  93720 

(559) 438-2002 
(877) 438-2002 

FAX (559) 432-0572 
 

Merced Branch 
3337 G Street, Suite B 
Merced, CA  95340 

(209) 381-0101 
 

Modesto Branch and  
SBA Division 

300 Banner Court, Suite 2 
Modesto, CA  95356 

          (209) 523-4811 - Branch 
          (209) 523-4800 - SBA  

 
YOSEMITE DIVISION 

Coarsegold Branch 
35344 Hwy. 41, Suite A 
Coarsegold, CA  93614 

(559) 642-1710 
Groveland Branch 

P.O. Box 610, 18580 Main Street 
Groveland, CA  95321 

(209) 962-7853 
Mariposa Branch 

P.O. Box 1267, 5171 Hwy. 49 N 
Mariposa, CA  95338 

(209) 966-5444 
Oakhurst Branch 

P.O. Box 2060, 40061 Hwy. 49 
Oakhurst, CA  93644 

(559) 683-6442 
 

 24-Hour Telephone Banking:  (559) 438-2003 
        (877) 438-2003 
 

www.premiervalleybank.com 
 

Member FDIC 
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