
CONDENSED CONSOLIDATED BALANCE SHEETS 

(Unaudited) 
(In thousands)  

    

 
Sept. 30, 

2009 
Dec. 31,     

2008 
Sept. 30,  

2008 

ASSETS    

    Cash and due from banks  $    9,586  $  13,314  $ 13,477 

    Federal funds sold and deposits in banks      22,574  1,743 1,481 

            Total cash and cash equivalents      32,160  15,057 14,958 

 274,57 874,66  784,35      seitiruces tnemtsevnI    

    Loans, less allowance for loan losses    364,183  369,794 361,461 

    Premises and equipment        3,703  3,980 4,080 

 374,51 463,51  120,51      stessa elbignatnI    

 066,51 164,71  223,81      stessa rehtO    

  $486,876  $488,134  $487,104 
 

LIABILITIES AND    

SHAREHOLDERS' EQUITY    

    Deposits 
   

        Noninterest bearing 
 $126,681  $104,773  $108,771 

        Interest bearing 
   293,570  291,138 301,708 

            Total deposits 
   420,251  395,911 410,479 

 
   

    Borrowings 
             -    25,300 12,000 

    Other liabilities 
       7,168  10,781 7,112 

            Total liabilities 
   427,419  431,992 429,591 

 
   

    Common stock      54,295  52,552 52,202 

    Retained earnings 
       5,037  4,123 6,481 

    Other comprehensive income (loss), net  
          125  

                   
(533) (1,170) 

            Total shareholders' equity  
     59,457  56,142 57,513 

  $486,876  $488,134  $487,104 

CONSOLIDATED FINANCIAL HIGHLIGHTS 
(Unaudited) 

(In thousands, except per share and ratios data)  

 Three Months Ended 

 
Sept. 30, 

2009 
June 30, 

2009 
Mar. 31, 

2009 
Dec. 31, 

2008 
Sept. 30, 

2008 

STATEMENT OF INCOME DATA      

  041,5   $  191,5   $  240,5   $  710,5   $  297,4$ emocni tseretni teN    

 319 715,3 093,1 063,1 045,1 sessol naol rof noisivorP    

 347 537 065 946 936 emocni tseretninoN    

 136,3 757,5 503,3 275,3 174,3 sesnepxe tseretninoN    

 374 )006,1( 103 432 88 )tifeneb( sexat emocnI    

 668 )847,1( 606 005 233 )ssol( emocni teN    

BALANCE SHEET DATA      

  401,784$  431,884$  229,474$  698,184$  678,684$ stessa latoT    

 164,163 497,963 457,263 028,653 381,463 ten ,snaoL    

 274,57 874,66 560,06 133,85 784,35  seitiruces tnemtsevnI    

 374,51 463,51 942,51 731,51 120,51 stessa elbignatnI    

 974,014 119,593 843,904 677,514 152,024 stisopeD    

 315,75 241,65 555,65 889,75 754,95 ytiuqe 'sredloherahS    

SHARE DATA      

    Earnings (loss) per share      

  80.0$ )51.0$(  50.0$  40.0$  30.0$ cisaB       
  80.0$ )51.0$(  50.0$  40.0$  30.0$ detuliD       
  98.4$  57.4$  77.4$  58.4$  19.4$ erahs rep eulav kooB    
  75.3$  54.3$  84.3$  85.3$  76.3$ erahs rep eulav koob elbignaT    

 796,11 737,11 387,11 509,11 460,21 gnidnatstuo serahs egarevA    

 077,11 518,11 458,11 859,11 021,21 doirep fo dne gnidnatstuo serahS    

SELECTED RATIOS      

 %06.4   %07.4 %86.4 %66.4 %33.4 nigram tseretni teN    

 %17.0 )%54.1( %15.0 %24.0 %72.0 stessa egareva no nruteR    
 %78.5 )%98.11( %43.4 %54.3 %22.2 ytiuqe egareva no nruteR    

 %10.9 )%89.41( %60.7 %47.5 %00.4 ytiuqe elbignat egareva no nruteR    
 %06 %59 %75 %16 %26 oitar ycneiciffE    

 %09 %59 %09 %88 %88 stisoped ot snaoL    
 %77.1 %24.1 %66.1 %49.1 %88.1 snaol latot ot sessol naol rof ecnawollA    

 %40.0 %03.1 %61.0 %11.0 %54.0 snaol egareva ot sessol naol teN    
 %18.11 %05.11 %19.11 %30.21 %12.21 stessa ot ytiuqE    
 %05.01 %18.9 %92.01 %35.01 %88.01 stessa detsujda-ksir ot latipac eno reiT    

 %43.2 %19.1 %02.2 %94.2 %53.2  stessa latot ot stessa gnimrofrepnoN    

 CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(Unaudited) 
(In thousands, except per share data)  

 Three Months Ended 

 
Sept. 30, 

2009 
June 30, 

2009 
Mar. 31, 

2009 
Dec. 31, 

2008 
Sept. 30, 

2008 

INTEREST INCOME      

  857,5$  825,5$  871,5$  221,5$  759,4$ snaoL    

    Investment securities          694           761  813 919 939 

    Federal funds sold and deposits in banks            16             34  19 24 61 

            Total interest income       5,667        5,917  6,010 6,471 6,758 

      

INTEREST EXPENSE      

 706,1 662,1 859  009           578          stisopeD    

    -             sgniworroB                -    10 14 11 

            Total interest expense          875           900  968 1,280 1,618 

      

            Net interest income       4,792        5,017  5,042 5,191 5,140 

      

Provision for loan losses       1,540        1,360  1,390 3,517 913 

      

    Net interest income after provision      
 722,4 476,1 256,3  756,3        252,3       sessol naol rof        

      

NONINTEREST INCOME      

 704 014 263  573           714           segrahc ecivreS    

 633 523 891  472           222          rehtO    

            Total noninterest income          639           649  560 735 743 

      

NONINTEREST EXPENSES      

    Salaries and employee benefits       1,577        1,549  1,631 1,547 2,000 

    Occupancy and equipment          355           347  354 381 384 

 742,1 928,3 023,1  676,1        935,1       rehtO    

            Total noninterest expenses       3,471        3,572  3,305 5,757 3,631 

            Income (loss) before income taxes          420           734  907 (3,348) 1,339 

Income taxes (benefit)            88           234  301 (1,600) 473 

            Net income (loss)       $   332  $   500  $   606  ($1,748) $   866  

Basic earnings (loss) per share $  0.03  $  0.04  $  0.05  ($  0.15) $  0.08  

Diluted earnings (loss) per share $  0.03  $  0.04  $  0.05  ($  0.15) $  0.08  




