
                      

CONSOLIDATED FINANCIAL HIGHLIGHTS 
(Unaudited) 

(In thousands, except per share and ratio data)  

 Three Months Ended 

 
Mar 31, 

2010 
Dec 31,     

2009 
Sep 30,   

2009 
Jun 30,   

2009 
Mar 31, 

2009 

STATEMENT OF INCOME DATA      

  240,5    $  710,5    $  297,4    $  458,4    $  032,5    $ emocni tseretni teN    

  093,1         063,1 045,1 001,1  153,1 sessol naol rof noisivorP    

 065 946 936 711   178 emocni tseretninoN    

   503,3  275,3   174,3 804,3  496,3 sesnepxe tseretninoN    

   103   432   88 101    713 sexat emocnI    

   606 005   233   263    937  emocni teN    

BALANCE SHEET DATA      

    229,474$    698,184$    678,684$   454,474$   056,294$ stessa latoT    

   457,263   028,653   381,463  353,663  961,953 ten ,snaoL    

   560,06   133,85   784,35  118,55  563,35  seitiruces tnemtsevnI    

   942,51   731,51   120,51  509,41  848,41 stessa elbignatnI    

    843,904    677,514   152,024  821,304  981,424 stisopeD    

    555,65    889,75    754,95  666,95   837,06 ytiuqe 'sredloherahS    

SHARE DATA      

    Earnings per share:      
    50.0     $   40.0     $  30.0     $   30.0     $   60.0     $ cisaB       
   50.0     $   40.0     $   30.0     $   30.0     $   60.0     $ detuliD       

      85.4     $   17.4     $     18.4     $   87.4     $   38.4     $ erahs rep eulav kooB    
      06.3     $   95.3     $   56.3     $ erahs rep eulav koob elbignaT    $     3.47   $     3.34     

   162,21  762,21    603,21  124,21   433,21 gnidnatstuo serahs egarevA    
    533,21  023,21    463,21  864,21   775,21 doirep fo dne gnidnatstuo serahS    

SELECTED RATIOS      

    %86.4  %66.4   %33.4  %43.4   %58.4 nigram tseretni teN    

  %15.0  %24.0  %72.0  %03.0   %26.0 stessa egareva no nruteR    
  %43.4  %54.3   %22.2  %83.2   %39.4 ytiuqe egareva no nruteR    

  %60.7  %47.5   %00.4  %61.4  %45.7 ytiuqe elbignat egareva no nruteR    

  %75    %16    %26  %66  %95 oitar ycneiciffE    

  %09   %88   %88  %39  %68 stisoped ot snaoL    

  %66.1   %49.1   %88.1  %68.1  %50.2 snaol latot ot sessol naol rof ecnawollA    

  %61.0   %11.0   %54.0  %20.1  %22.0 snaol egareva ot sessol naol teN    
  %19.11   %30.21   %12.21  %85.21  %33.21 stessa ot ytiuqE    

    %92.01   %35.01  %88.01  %07.01   %41.11 stessa detsujda-ksir ot latipac eno reiT    

  %02.2    %94.2   %53.2  %72.2  %22.2  stessa latot ot stessa gnimrofrepnoN    

CONDENSED CONSOLIDATED BALANCE SHEETS 

(Unaudited) 
(In thousands)  

    

 
Mar 31,  

2010 
Dec 31,      

2009 
Mar 31, 

2009 

ASSETS    

  009,9    $  985,01  $  372,9$ sknab morf eud dna hsaC    

    Federal funds sold and deposits in banks 29,132 104 3,629 

            Total cash and cash equivalents 38,405 10,693 13,529 

 560,06 118,55 563,35 seitiruces tnemtsevnI    

    Loans, less allowance for loan losses 359,169 366,353 362,754 

 588,3 575,3 005,3 tnempiuqe dna sesimerP    

 942,51 509,41 848,41 stessa elbignatnI    

 044,91 711,32 363,32 stessa rehtO    

 $492,650  $474,454  $474,922  
 

LIABILITIES AND    

SHAREHOLDERS' EQUITY    
    Deposits 

   

        Noninterest bearing 
$128,799  $121,434  $113,997  

        Interest bearing 
295,390 281,694 295,351 

            Total deposits 
424,189 403,128 409,348 

 
   

    Borrowings 
- 5,100 -    

    Other liabilities 
7,723 6,560 9,019 

            Total liabilities 
431,912 414,788 418,367 

 
   

    Common stock 
55,103 54,591 52,828 

    Retained earnings 
5,510 5,094 5,378 

    Other comprehensive income (loss), net                     
125  (19) (1,651) 

            Total shareholders' equity  
60,738 59,666 56,555 

 $492,650  $474,454  $474,922  

 CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(Unaudited) 
(In thousands, except per share data)  

     Three Months Ended 

 
Mar 31, 

2010 
Dec 31,   

2009 
Sep 30,   

2009 
Jun 30,   

2009 
Mar 31,   

2009 
INTEREST INCOME      

  871,5$  221,5$  759,4$  889,4$  362,5$ snaoL    

    Investment securities 
                 

687  
                     

673           694           761  813 

    Federal funds sold and deposits in banks 
                     

6  
                        

12             16             34  19 

            Total interest income 
              

5,956  
                  

5,673        5,667        5,917  6,010 
      

INTEREST EXPENSE      

    Deposits 
                 

723  
                      

819           875           900  958 

    Borrowings 
                     

3  
                         

-                -                -    10 

            Total interest expense 
                 

726  
                      

819           875           900  968 
      

            Net interest income 
             

5,230  
                  

4,854        4,792        5,017  5,042 

      

Provision for loan losses 
               

1,351  
                   

1,100        1,540        1,360  
            

1,390  

      

    Net interest income after provision      

        for loan losses 
             

3,879  
                  

3,754        3,252        3,657  3,652 
      

NONINTEREST INCOME      

    Service charges  
                 

431  
                     

446           417           375  362 

    Other 
                

440  
                   

(329)          222           274  198 

            Total noninterest income 
                  

871  
                       

117           639           649  560 
      

NONINTEREST EXPENSES      

    Salaries and employee benefits 
              

1,943  
                    

1,516        1,577        1,549  1,631 

    Occupancy and equipment 
                 

379  
                     

436           355           347  354 

    Other 
              

1,372  
                   

1,456        1,539        1,676  1,320 

            Total noninterest expenses 
             

3,694  
                 

3,408        3,471        3,572  3,305 

            Income before income taxes 
              

1,056  
                     

463           420           734  907 

Income taxes 
                  

317  
                       

101       88           234  301 

  606   $  005   $  233   $     263  $ 937   $ emocni teN            

Basic earnings per share $  0.06  $ 0.03  $  0.03  $  0.04  $  0.05  
Diluted earnings per share $  0.06  $ 0.03  $  0.03  $  0.04  $  0.05  




