
Dear Fellow Shareholders:    

While we continue to believe that 2010 will be a year full of challenges for 
our industry and the economy, the early signs are encouraging.   Indeed, 
many economic indicators, especially at the  national  level,  continue  to  
improve  leading  to  cautious optimism that the worst of this recession 
may be behind us.  Although these indicators seem to be lagging locally, 
Premier Valley Bank’s financial results continue to trend positively.  The 
initiatives  undertaken  over  the  last  two years  to  fortify  the balance 
sheet, enhance our capital position, and control growth have placed 
Premier  Valley  Bank  in  an  opportunistic  position  as  the  economic 
recovery gains momentum.  Just like Sugar Ray sings in “Rainbow”, “If you 
wanna see the rainbow, you gotta sit through a little rain”.          

Earnings for the first quarter of 2010 were $739 thousand ($.06 per 
share), a 104% increase compared to $362 thousand ($.03 per share) for 
the fourth quarter of 2009, and up from $606 thousand ($.05 per share) 
for the quarter ended March 31, 2009.  At March 31, 2010, total assets 
stood at $493 million, up from $475 million at March 31, 2009.  As of 
March 31, 2010, loans outstanding were $367 million, basically flat com-
pared to $369 million at March 31, 2009, and deposits totaled $424 mil-
lion, up from $409 million at March 31, 2009.  Shareholders equity at 
March 31, 2010 was approximately $61 million, representing a very strong 
capital ratio of over 12% of total assets.            

Federal Reserve Chairman Bernanke has repeatedly indicated that the 
very low short-term interest rate environment will continue for some 
time.  Likewise, the unsettling local economic conditions are expected to 
remain in place for some time, although not deteriorate.  Through all this, 
Premier Valley Bank has generated solid pre-tax, pre-provisions earnings 
(PPE), stable net interest margins (NIM), and impressive efficiency ratios 
(ER), as follows: 

 

                               Quarter Ended                      
          Mar 31,     Dec 31,     Sep 30,       Jun 30,     Mar 31,  
              2010         2009         2009         2009         2009               
PPE           $2,407      $1,594       $1,960      $2,094      $2,297     

NIM            4.85%        4.34%        4.33%        4.66%      4.68% 

ER               59%          66%           62%          61%         57%  
 

In addition, in the recently published 2009 California Bank Performance 
Report, the Financial Management Performance Group ranked PVB the 
37th overall best performing bank among California’s 265 banks.  And,  
true to our focus on the best interests of our shareholders, a 1% stock 
dividend was distributed on April 15, 2010 to shareholders of record as of 
March 31, 2010.         

In  this  political  and  economic  environment,  there  are  many reasons 
to do business with a community bank like Premier Valley Bank.  Why not 
support an institution that focuses on the needs of local businesses and 
individuals, creates local jobs, and turns local deposits into local loans, all 
the while promoting the financial health of our community.  At Premier 
Valley Bank, you are assured of an excellent customer experience deliv-
ered by banking  professionals  that  you  know  and  trust.   Visit any of 
our  conven ient  locat ions ,  rev iew our  webs i te  a t 
www.premiervalleybank.com or  call  anytime  to discuss your banking 
needs.  Thank you for your support.                 

 

 

 

 

J. Mike McGowan                                                                        
President & Chief Executive Officer 

Mission Statement 

To be “THE” Business and Professional Bank in Central  

California and “THE” Community Bank serving the  

Sierra by: 

 Building Customer Relationships 

 Supporting the Common Good of the Communities We Serve 

 Promoting Employee Development and Ownership 

 Enhancing Shareholder Value  
 

Directors 

Jerry E. Cook 

Mateo F. De Soto, M.D. 

Surinder P. Dhillon, M.D. 

Linda F. East 

Richard H. Lehman 

Michael S. Mathiesen 

J. Mike McGowan 

Thomas G. Richards, Chairman 

Joe Williams 
 

Officers 

J. Mike McGowan, President & CEO 

Michael W. Martinez, EVP/COO & CFO 

David H. Wogan, EVP/CCO 

Marvell French, SVP/Sales & Marketing 

Robert J. Longatti, SVP/Senior Customer Relations Manager 
 

      Stock Symbol PVLY - OTC Bulletin Board                                           
 For information on purchasing the Bank’s common          

stock, contact your broker or any of the following : 
 

 Howe Barnes Hoefer & Arnett         RBC Wealth Management 

             John Cavender                           Thomas A. Weil 

    (415) 538-5725                (559) 447-8207 

    (800) 346-5544                (888) 883-8207 

          jcavender@howebarnes.com           thomas.weil@rbcdain.com 
 

  FIG Partners LLC                 Keefe, Bruyette & Woods, Inc. 

     Mike Hedrei                Dave Bonaccorso 

   (415) 655-9537                 (415) 591-5063 

   (800) 555-5555                 (877) 778-5330 

   mhedrei@figpartners.com          dbonaccorso@kbw.com 
 

       Stone & Youngberg        Wedbush Morgan Securities 

        Troy K. Norlander                     Lisa Gallo 

  (909) 584-4500                (503) 675-3104 

          (800) 288-2811                (866) 491-7828 

               tnorlander@syllc.com                  lisa.gallo@wedbush.com 

 
 

CORPORATE HEADQUARTERS AND 
Fresno Branch 

8355 N. Fresno Street , Suite 180 
Fresno, CA  93720 

(559) 438-2002 
(877) 438-2002 

FAX (559) 432-0572 
 

Merced Branch 
3337 G Street, Suite B 
Merced, CA  95340 

(209) 381-0101 
 

Modesto Branch and  
SBA Division 

300 Banner Court, Suite 2 
Modesto, CA  95356 

          (209) 523-4811 - Branch 
          (209) 523-4800 - SBA  

 
YOSEMITE DIVISION 

Coarsegold Branch 
35344 Hwy. 41, Suite A 
Coarsegold, CA  93614 

(559) 642-1710 
Groveland Branch 

P.O. Box 610, 18580 Main Street 
Groveland, CA  95321 

(209) 962-7853 
Mariposa Branch 

P.O. Box 1267, 5171 Hwy. 49 N 
Mariposa, CA  95338 

(209) 966-5444 
Oakhurst Branch 

P.O. Box 2060, 40061 Hwy. 49 
Oakhurst, CA  93644 

(559) 683-6442 
 

         24-Hour Telephone Banking:  (559) 438-2003 
         (877) 438-2003 

www.premiervalleybank.com 
 

Member FDIC 
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