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Net Income/Earnings Per Share
(In Thousands)              (Basic)
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CONDENSED CONSOLIDATED BALANCE SHEETS 

(Unaudited) 
(In thousands)  

    

 
Mar 31,  

2011 
Dec 31,      

2010 
Mar 31,  

2010 

ASSETS    

  372,9   $  456,01  $ 688,7  $ sknab morf eud dna hsaC    

    Federal funds sold and deposits in banks 41,008 311 29,132 

            Total cash and cash equivalents 48,894 10,965 38,405 

 563,35 867,66 497,56 seitiruces tnemtsevnI    

    Loans, less allowance for loan losses 331,852 347,743 359,169 

 005,3 071,3 261,3 tnempiuqe dna sesimerP    

 848,41 205,41 193,41 stessa elbignatnI    

 363,32 619,82 167,82 stessa rehtO    

 $492,854 $472,064  $492,650  

 

LIABILITIES AND 
   

SHAREHOLDERS' EQUITY 
   

    Deposits    
        Noninterest bearing $133,986 $126,192  $128,799  
        Interest bearing 287,256 273,364 295,390 
            Total deposits 421,242 399,556 424,189 

    
    Borrowings - - - 
    Other liabilities 8,642 9,681 7,723 
            Total liabilities 429,884 409,237 431,912 

    
    Common stock 55,332 55,787 55,103 
    Retained earnings 7,422 6,846 5,510 

    Other comprehensive income, net  216         194  
                   

125  
            Total shareholders' equity  62,970 62,827 60,738 

 $492,854 $472,064  $492,650  

                   

CONSOLIDATED FINANCIAL HIGHLIGHTS 
(Unaudited) 

(In thousands, except per share and ratio data)  

 Three Months Ended 

 
Mar 31, 

2011 
Dec 31,     

2010 
Sep 30,   

2010 
Jun 30,   

2010 
Mar 31, 

2010 

STATEMENT OF INCOME DATA      

  032,5    $ 110,5   $ 350,5   $  319,4   $  387,4   $ emocni tseretni teN    

  153,1  003,1 054 913 054 sessol naol rof noisivorP    

   178  129 181 213 447 emocni tseretninoN    

  496,3  315,3 196,3 927,4 064,3 sesnepxe tseretninoN    

    713  443 432  )458( 074 sexat emocnI    

  741,1         emocni teN             1,031  859 775  739    

BALANCE SHEET DATA      

   056,294$  863,984$ 935,084$  460,274$  458,294$ stessa latoT    

  961,953  093,853 506,353 347,743 258,133 ten ,snaoL    

  563,35  550,46 777,96 867,66 497,56  seitiruces tnemtsevnI    

  848,41  837,41 026,41 205,41 193,41 stessa elbignatnI    

  981,424  522,414 455,704 655,993 242,124 stisopeD    

   837,06  340,26 286,36 728,26 079,26 ytiuqe 'sredloherahS    

SHARE DATA      

    Earnings per share:      

   60.0     $ 60.0     $ 70.0    $  80.0    $  90.0    $ cisaB       
   60.0     $ 60.0     $ 60.0    $  80.0    $  90.0    $ detuliD       

    Book value per share* $    4.81  $    4.82  $    4.84 $     4.84 $     4.78   
    Tangible book value per share* $    3.71  $    3.71  $    3.73 $     3.69 $     3.61   
    Average shares outstanding* 12,971 12,929 12,756     12,636  12,457   

    Shares outstanding end of period* 13,112 13,032 13,156     12,959  12,830   

SELECTED RATIOS       
   %58.4  %15.4     %45.4 %44.4 %84.4 nigram tseretni teN    
   %26.0  %46.0   %07.0 %48.0 %79.0 stessa egareva no nruteR    
   %39.4  %60.5  %04.5 %34.6 %23.7 ytiuqe egareva no nruteR    

  %45.7   %56.7  %00.8 %92.9 %93.01 ytiuqe elbignat egareva no nruteR    
  %95  %75  %86 %38 %16 oitar ycneiciffE    
  %68  %98  %98 %98 %18 stisoped ot snaoL    

  %50.2  %54.2  %65.2 %06.2 %57.2 snaol latot ot sessol naol rof ecnawollA    

  %22.2  %82.4  %91.4 %82.4 %80.4  stessa latot ot stessa gnimrofrepnoN    

  %22.0 )%50.0(  %40.0 %90.0 %01.0 snaol egareva ot )seirevocer( sessol naol teN    
  %33.21  %86.21  %52.31 %13.31 %87.21 stessa ot ytiuqE    

   %41.11   %85.11    %99.11 %16.21 %32.31 stessa detsujda-ksir ot latipac eno reiT    

* Adjusted for stock dividends 

1) 

        1) Includes other-than-temporary impairment charges of $1,081 for the quarter ended December 31, 2010.       

CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(Unaudited) 
(In thousands, except per share data)  

 Three Months Ended 

 
Mar. 31, 

2011 
Dec. 31, 

2010 
Sept.  30, 

2010 
Jun.  30, 

2010 
Mar. 31, 

2010 

INTEREST INCOME      

  362,5$  399,4$  120,5$  578,4$  366,4$ snaoL    

  266 seitiruces tnemtsevnI    
                 

675  710 710 687 

    Federal funds sold and deposits in banks    13  7  11 8 6 

            Total interest income 5,338  5,557  5,742 5,711 5,956 

INTEREST EXPENSE      

 327 896 986  446      555 stisopeD    

 3 2 - - - sgniworroB    

            Total interest expense 555  644  689 700 726 

            Net interest income 4,783 4,913  5,053 5,011 5,230 

Provision for loan losses    450  319  450 1,300 1,351 

            Net interest income after provision      

                for loan losses 4,333  4,594  4,603 3,711 3,879 

NONINTEREST INCOME      

 134 724 804  183  283  segrahc ecivreS    

 044 494 722 )96(  263 rehtO    

            Total noninterest income 744 312  181 921 871 

NONINTEREST EXPENSES      

    Salaries and employee benefits 1,837  1,748  1,846 1,708 1,943 

    Occupancy and equipment 312 325  356 455 379 

  113,1 rehtO    
                  

2,656  1,489 1,350 1,372 
            Total noninterest expenses 3,460  4,729  3,691 3,513 3,694 

            Income before income taxes 1,617  177  1,093 1,119 1,056 

 713 443 432 )458(  074 )tifeneb( sexat emocnI

  937$  577$  958$ 130,1$ 741,1$ emocni teN            

Basic earnings per share $0.09  $0.08  $0.07  $0.06  $0.06  

Diluted earnings per share $0.09  $0.08  $0.06  $0.06  $0.06  

Net Income/Earnings Per Share
(In Thousands)              (Basic)
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