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Relative Stock Performance

CONDENSED CONSOLIDATED BALANCE SHEETS 

(Unaudited) 
(In thousands)  

    

 
Sep 30,  

2011 
Dec 31,      

2010 
Sep 30,  

2010 

ASSETS    

 217,8   $  456,01  $   072,01   $ sknab morf eud dna hsaC    

    Federal funds sold and deposits in banks 15,423   311 2,502 

            Total cash and cash equivalents   25,693    10,965 11,214 

 777,96 867,66   640,79 seitiruces tnemtsevnI    

    Loans, less allowance for loan losses 346,079   347,743 353,605 

 322,3 071,3   580,3 tnempiuqe dna sesimerP    

 026,41 205,41   933,41 stessa elbignatnI    

 001,82 619,82   450,52 stessa rehtO    

 $511,296    $472,064  $480,539 

 

LIABILITIES AND 
   

SHAREHOLDERS' EQUITY 
   

    Deposits    
        Noninterest bearing $139,294  $126,192  $126,044 
        Interest bearing 296,639   273,364 281,510 
            Total deposits 435,933    399,556 407,554 

    
    Borrowings -   - - 
    Other liabilities 11,157    9,681 9,304 
            Total liabilities 447,090   409,237 416,858 

    
    Common stock 54,400   55,787 56,248 
    Retained earnings 8,642   6,846 6,868 

    Other comprehensive income, net  1,164            194  566 
            Total shareholders' equity  64,206   62,827 63,682 

 $511,296    $472,064  $480,539 

Last Fifteen Months

CONSOLIDATED FINANCIAL HIGHLIGHTS 
(Unaudited) 

(In thousands, except per share and ratio data)  

 Three Months Ended 

 
Sep 30, 

2011 
Jun 30, 

2011 
Mar 31, 

2011 
Dec 31,     

2010 
Sep 30,   

2010 

STATEMENT OF INCOME DATA      

  350,5   $  319,4   $    387,4   $  897,4   $   811,5    $ emocni tseretni teN    

   054 913   054 -  - sessol naol rof noisivorP    

      141 emocni tseretninoN    
                 

1,111  744    312 181    

   196,3 927,4    064,3  355,3   414,3 sesnepxe tseretninoN    

   432  )458(   074 728   666 sexat emocnI    

     971,1  emocni teN    
               

1,529         1,147             1,031  859   

BALANCE SHEET DATA      

   935,084$  460,274$    458,294$  852,794$   692,115$ stessa latoT    

    506,353 347,743    258,133 058,533  970,643 ten ,snaoL    

   777,96 867,66   497,56 851,69   640,79  seitiruces tnemtsevnI    

   026,41 205,41     193,41 853,41   933,41 stessa elbignatnI    

    455,704 655,993   242,124 620,424    339,534 stisopeD    

   286,36 728,26    079,26 808,36    602,46 ytiuqe 'sredloherahS    

SHARE DATA      

    Earnings per share:      

   70.0    $  80.0    $    90.0    $  21.0    $ 90.0    $ cisaB       
  60.0    $  80.0    $    90.0    $  11.0    $ 90.0    $ detuliD       

    Book value per share $    4.97 $    4.89  $    4.81    $    4.82  $    4.84   
    Tangible book value per share $    3.86 $    3.79  $    3.71    $    3.71  $    3.73    

       657,21 929,21    179,21 299,21     018,21 gnidnatstuo serahs egarevA    
    Shares outstanding end of period 12,906     13,035 13,112   13,032 13,156       

SELECTED RATIOS        
        %45.4  %44.4    %84.4  %93.4   %64.4 nigram tseretni teN    

     %07.0  %48.0   %79.0  %72.1    %49.0 stessa egareva no nruteR    
     %04.5  %34.6   %23.7  %56.9   %42.7 ytiuqe egareva no nruteR    
    %00.8  %92.9   %93.01  %73.31    %12.01 ytiuqe elbignat egareva no nruteR    
    %86  %38   %16  %95   %36 oitar ycneiciffE    
    %98  %98   %18  %18   %18 stisoped ot snaoL    

    %65.2  %06.2   %57.2  %07.2   %79.1 snaol latot ot sessol naol rof ecnawollA    

   %91.4  %82.4   %80.4  %57.3   %11.3  stessa latot ot stessa gnimrofrepnoN    

   %40.0  %90.0  %01.0  %20.0   %76.0 snaol egareva ot sessol naol teN    
   %52.31  %13.31  %87.21  %38.21    %65.21 stessa ot ytiuqE    

     %99.11  %16.21  %32.31  %52.31    %51.31 stessa detsujda-ksir ot latipac eno reiT    

        1) Includes other-than-temporary impairment charges of $1,081.       

1) 

        2) Includes OREO valuation adjustment of $1,072.       

2) 

CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(Unaudited) 
(In thousands, except per share data)  

 Three Months Ended 

 
Sep 30, 

2011 
Jun 30, 

2011 
Mar 31, 

2011 
Dec 31, 

2010 
Sep 30, 

2010 

INTEREST INCOME      
   120,5$  578,4$  366,4$  715,4$    396,4$ snaoL    

  266  957            877 seitiruces tnemtsevnI    
                 

675  710  

    Federal funds sold and deposits in banks 10               14     13  7  11       

            Total interest income 5,481         5,290  5,338  5,557  5,742  

INTEREST EXPENSE      

  986  446      555   294    363 stisopeD    

  - - -  -   - sgniworroB    

            Total interest expense 363   492  555    644  689  

            Net interest income 5,118    4,798  4,783   4,913  5,053  

   054  913  054     -   - sessol naol rof noisivorP

            Net interest income after provision      
                for loan losses 5,118    4,798  4,333  4,594  4,603   

NONINTEREST INCOME      

   804  183  283  193   653  segrahc ecivreS    

  722 )96(    263  027   )512( rehtO    

            Total noninterest income 141    1,111  744 312  181    

NONINTEREST EXPENSES      
    Salaries and employee benefits 1,880    1,808  1,837  1,748  1,846   

    Occupancy and equipment 295   281  312   325    356   

  113,1  464,1   932,1 rehtO    
                  

2,656   1,489    
            Total noninterest expenses 3,414    3,553   3,460  4,729   3,691   

            Income before income taxes 1,845   2,356  1,617    177  1,093     

   432 )458(    074  728   666 )tifeneb( sexat emocnI

   958   $    130,1$   741,1$   925,1$    971,1$ emocni teN            

Basic earnings per share $  0.09 $  0.12  $  0.09    $  0.08       $  0.07   

Diluted earnings per share $  0.09 $  0.11   $  0.09    $  0.08        $  0.06   

1) 

2) 

Net Income/Earnings Per Share
(In Thousands)              (Basic)

$0.07
$0.08

$0.09

$0.12

$0.09




