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To Our Shareholders: 

As predicted, 2011 was indeed a year full of challenges for the 
banking industry.  At the national level, the low interest rate 
environment continues, our  elected  officials  are  still  grid 
locked and economic conditions remain unsettled; however, 
many economists are now  predicting  gradual  improvement.   
Locally, business conditions remain sluggish but more and 
more signs of stability and improvement are appearing every 
day.   Doing our part to expedite the economic recovery, 
Premier Valley Bank is reporting the most profitable year in 
the history of the Bank.  We may not quite be back to the 
“Glory Days”, as Bruce Springsteen sings,  but your Bank is 
progressing very well. 
      

Earnings for the fourth quarter of 2011 were a record $2.06 
million, or $.16 per share, up 75% from  $1.18 million, or $.09 
per share, for the  third quarter of 2011, and up 100% from 
$1.03 million, or $.07 per share, for the fourth quarter of 
2010.  For all of 2011, net income was $5.91 million, or $.46 
per  share,  up  74%  from  $3.40  million,  or  $.27  per  share, 
reported  for 2010.  At December 31, 2011, total assets stood 
at  $522 million, compared to $472 million at the end of 2010.  
As of year end 2011, loans outstanding were $348 million, 
compared to $357 million at December 31, 2010, and deposits 
totaled  $446 million, compared to $400 million at the end of 
2010.  Shareholders equity at December 31, 2011 was over 
$65  million,    representing    a    very   strong   capital  ratio  of 

approximately 12.5% of total assets.     
     

Premier Valley Bank had another very good year in 2011.  
Specifically, the Bank’s $.04  per  share  cash dividend in the  
first quarter was increased  to  $.05  per  share  (25% increase) 
for each of the last three quarters.   In the third quarter, the 
Bank completed a Stock  Repurchase  Plan  under  which  
approximately 632,000 shares of PVLY common  stock  were 
repurchased for a total of approximately $3,200,000 and, in the 
fourth quarter, PVB announced another Share Repurchase Plan 
under which approximately 250,000 shares may be acquired 
for a maximum amount of $1,500,000 on the open market or 
through privately negotiated transactions through December 
2012.  Ending with a fourth quarter during which the Bank 
earned in excess of $2 million for the first time in its history, 
2011 earnings improved by 74% over 2010, and PVLY common 
shares increased by 21% over the year.     
     

Premier Valley Bank remains committed to promoting the 
financial health of our communities and serving the needs of 
our local businesses and individuals.  With your continued 
support, along with our continued focus on the fundamentals 
of  our  business  plan, 2012  promises  to  be  another  solid 
year for your Bank. Please review our website at 
www.premiervalleybank.com,  visit  any  of  our  convenient 
locations or call anytime to discuss your banking needs.  
  

Thank you for your support.     

 
J. Mike McGowan                                                                      
President & Chief Executive Officer 

 

Mission Statement 
 

To be “THE” Business and Professional Bank in Central  

California and “THE” Community Bank Serving the  

Sierra by: 

 Building Customer Relationships 
 Supporting the Common Good of the Communities We Serve 
 Promoting Employee Development and Ownership 
 Enhancing Shareholder Value  

 
 

Directors 
Jerry E. Cook 

Mateo F. De Soto, M.D. 
Surinder P. Dhillon, M.D. 

Linda F. East 
Richard H. Lehman 

Michael S. Mathiesen 
J. Mike McGowan 

Thomas G. Richards, Chairman 
Joe Williams 

 
Officers 

J. Mike McGowan, President & CEO 
Michael W. Martinez, EVP/COO & CFO 

David H. Wogan, EVP/CCO 
Marvell French, SVP/Sales & Marketing 

Steve E. Travers, SVP/Lending Services Manager 

 

 

      Stock Symbol PVLY - OTC Bulletin Board                                            
For information on purchasing the Bank’s common 

 stock, contact your broker or any of the following: 

 

  Raymond James & Associates         RBC Wealth Management 

             John Cavender                           Thomas A. Weil 

             (415) 616-8935                    (559) 447-8207 

             (888) 317-8986                    (888) 883-8207 

    john.cavender@raymondjames.com     thomas.weil@rbcdain.com 

 

 

          FIG Partners                         Crowell, Weedon & Co. 

          Mike Hedrei               Troy K. Norlander 

         (415) 655-9537                   (909) 584-4500 

         (800) 555-5555                   (800) 288-2811 

        mhedrei@figpartners.com tnorlander@crowellweedon.com      

 

CORPORATE HEADQUARTERS AND 

Fresno Branch 

255 E. River Park Circle, Suite 180 

Fresno, CA  93720 

(559) 438-2002 

(877) 438-2002 

FAX (559) 432-0572 

 

Modesto Loan Production Office 

605 Standiford Ave., Suite J 

Modesto, CA  95350 

                (209) 523-4800  

 

 

YOSEMITE DIVISION 
 

Coarsegold Branch 

35344 Hwy. 41, Suite A 

Coarsegold, CA  93614 

(559) 642-1710 
 

Groveland Branch 

P.O. Box 610, 18580 Main Street 

Groveland, CA  95321 

(209) 962-7853 
 

Mariposa Branch 

P.O. Box 1267, 5171 Hwy. 49 N 

Mariposa, CA  95338 

(209) 966-5444 
 

Oakhurst Branch 

P.O. Box 2060, 40061 Hwy. 49 

Oakhurst, CA  93644 

(559) 683-6442 

 
         24-Hour Telephone Banking:  (559) 438-2003 
         (877) 438-2003 

www.premiervalleybank.com 
 

Member FDIC 

SH
AREH

O
LD

ER R
EPO

RT  

D
ECEM

BER 31, 2011 
  Y

ear  Ended  

2011 




