
CONDENSED CONSOLIDATED BALANCE SHEETS 

(Unaudited) 
(In thousands)  

    

 
Jun 30,  

2010 
Dec 31,      

2009 
Jun 30, 

2009 

ASSETS    

    Cash and due from banks $   9,409 $  10,589   $  11,772  

    Federal funds sold and deposits in banks 10,288   104      17,235  

            Total cash and cash equivalents 19,697    10,693      29,007  

  133,85      118,55    550,46 seitiruces tnemtsevnI    

    Loans, less allowance for loan losses 358,390   366,353    356,820  

  708,3        575,3  134,3 tnempiuqe dna sesimerP    

  731,51      509,41   837,41 stessa elbignatnI    

  497,81      711,32   750,92 stessa rehtO    

 $489,368   $474,454   $481,896  
 

LIABILITIES AND    

SHAREHOLDERS' EQUITY    
    Deposits 

   

        Noninterest bearing $127,543    $121,434   $122,937  

        Interest bearing 
286,682   281,694    292,839  

            Total deposits 414,225   403,128    415,776  

 
   

    Borrowings 
4,425    5,100 -    

    Other liabilities 
8,675    6,560 8,132 

            Total liabilities 427,325   414,788 423,908 

 
   

    Common stock 
55,758   54,591      53,400  

    Retained earnings 
6,010  5,094        5,389  

    Other comprehensive income (loss), net  
275   (19) 

         
(801) 

            Total shareholders' equity  
62,043    59,666      57,988  

 $489,368    $474,454   $481,896  

CONSOLIDATED FINANCIAL HIGHLIGHTS 
(Unaudited) 

(In thousands, except per share and ratio data)  

 Three Months Ended 

 
Jun 30,   

2010 
Mar 31, 

2010 
Dec 31,     

2009 
Sep 30,   

2009 
Jun 30,   

2009 

STATEMENT OF INCOME DATA      

  710,5    $  297,4    $  458,4    $  032,5    $ 110,5   $ emocni tseretni teN    

 063,1 045,1 001,1  153,1  003,1 sessol naol rof noisivorP    

 946 936 711   178  129 emocni tseretninoN    

  275,3   174,3 804,3  496,3  315,3 sesnepxe tseretninoN    

   432   88 101    713  443 sexat emocnI    

 005   233   263    937  577  emocni teN    

BALANCE SHEET DATA      

    698,184$    678,684$   454,474$   056,294$  863,984$ stessa latoT    

   028,653   381,463  353,663  961,953  093,853 ten ,snaoL    

   133,85   784,35  118,55  563,35  550,46  seitiruces tnemtsevnI    

   731,51   120,51  509,41  848,41  837,41 stessa elbignatnI    

    677,514   152,024  821,304  981,424  522,414 stisopeD    

    889,75    754,95  666,95   837,06  340,26 ytiuqe 'sredloherahS    

SHARE DATA      

    Earnings per share:      
   40.0     $  30.0     $   30.0     $   60.0     $ 60.0     $ cisaB       
   40.0     $   30.0     $   30.0     $   60.0     $ 60.0     $ detuliD       

    Book value per share* $     4.84 $     4.78   $     4.73   $     4.76     $     4.66   
    Tangible book value per share* $     3.69 $     3.61   $     3.55   $     3.56      $     3.44   
    Average shares outstanding* 12,636  12,457   12,545  12,429    12,390  
    Shares outstanding end of period* 12,959  12,830    12,593  12,488    12,443  

SELECTED RATIOS      

  %66.4   %33.4  %43.4   %58.4  %15.4 nigram tseretni teN    

  %24.0  %72.0  %03.0   %26.0  %46.0 stessa egareva no nruteR    
  %54.3   %22.2  %83.2   %39.4  %60.5 ytiuqe egareva no nruteR    

  %47.5   %00.4  %61.4  %45.7   %56.7 ytiuqe elbignat egareva no nruteR    

    %16    %26  %66  %95  %75 oitar ycneiciffE    

   %88   %88  %39  %68  %98 stisoped ot snaoL    

   %49.1   %88.1  %68.1  %50.2  %54.2 snaol latot ot sessol naol rof ecnawollA    

   %11.0   %54.0  %20.1  %22.0 %50.0- snaol egareva ot sessol naol teN    
   %30.21   %12.21  %85.21  %33.21  %86.21 stessa ot ytiuqE    

   %35.01  %88.01  %07.01   %41.11   %85.11 stessa detsujda-ksir ot latipac eno reiT    

    %94.2   %53.2  %72.2  %22.2  %82.4  stessa latot ot stessa gnimrofrepnoN    

* Adjusted for stock dividends 

 CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

(Unaudited) 
(In thousands, except per share data)  

     Three Months Ended 

 
Jun 30, 

2010 
Mar 31, 

2010 
Dec 31,   

2009 
Sep 30,   

2009 
Jun 30,   

2009 
INTEREST INCOME      

  221,5$  759,4$  889,4$  362,5$    399,4$ snaoL    

   017 seitiruces tnemtsevnI    
                 

687  
                     

673           694           761  

    Federal funds sold and deposits in banks 8  
                     

6  
                        

12             16             34  

            Total interest income 5,711  
              

5,956   
                  

5,673         5,667        5,917  
      

INTEREST EXPENSE      

  896 stisopeD    
                 

723  
                      

819           875           900  

 2 sgniworroB    
                     

3  
                         

-                -                -    

            Total interest expense 700 
                 

726  
                      

819           875           900  
      

            Net interest income 5,011   
             

5,230  
                  

4,854        4,792        5,017  

      

   003,1 sessol naol rof noisivorP
               

1,351  
                   

1,100        1,540        1,360  

      

    Net interest income after provision      

   117,3 sessol naol rof        
             

3,879  
                  

3,754        3,252        3,657  
      

NONINTEREST INCOME      

  724  segrahc ecivreS    
                 

431  
                     

446           417           375  

   494 rehtO    
                

440  
                   

(329)          222           274  

            Total noninterest income 921   
                  

871  
                       

117           639           649  
      

NONINTEREST EXPENSES      

    Salaries and employee benefits 1,708    
              

1,943  
                    

1,516        1,577        1,549  

    Occupancy and equipment 455   
                 

379  
                     

436           355           347  

   053,1 rehtO    
              

1,372  
                   

1,456        1,539        1,676  

            Total noninterest expenses 3,513   
             

3,694  
                 

3,408        3,471        3,572  

            Income before income taxes 1,119    
              

1,056  
                     

463           420           734  

   443 sexat emocnI
                  

317  
                       

101       88           234  

     263  $ 937   $ 577   $ emocni teN                $   332  $   500  

Basic earnings per share $  0.06 $  0.06  $ 0.03  $  0.03  $  0.04  
Diluted earnings per share $  0.06  $  0.06  $ 0.03  $  0.03  $  0.04  




